
 

 

CENTURY POST 503 
VETERANS OF FOREIGN WARS OF THE UNITED STATES OF AMERICA 

BYLAWS 

 

ARTICLE I 
NAME 

 
Section 1. Corporate Name.   The name of this corporation is “Century Post 503, Veterans of Foreign Wars of the 
United States of America” (“the Corporation”). The Corporation was incorporated on April 14, 1947 as a not for 
profit corporation under the laws of the State of Illinois. 
 
Section 2. Location. 
(a) Registered Office. The Corporation shall continuously maintain in the State of Illinois a registered office and a 
registered agent whose business office is identical to such registered office.  

(b) Principal Office.  The Corporation shall continuously maintain in the State of Illinois a principal office that shall 
serve as the office for receipt of official mail. 

ARTICLE II 
PURPOSE 

 
The purpose and object for which this Corporation is organized shall be to contribute and participate in charitable, 
educational and patriotic projects, to provide and maintain educational and patriotic organizations, including 
Century Post 503 of the Veterans of Foreign Wars of the United States, its Auxiliary, subsidiary, allied and affiliated 
organizations and to participate in various fund raising activities for organized charities and donate the use of its 
facilities and funds to deserving and recognized charities. 
 

ARTICLE III 
MEMBERSHIP 

 
Membership shall be limited to paid-up members in good standing of Century Post 503, Veterans of Foreign Wars 
of the United States (VFW Post 503). Such members shall pay no fees for membership and shall remain in good 
standing so long as they remain in good standing of VFW Post 503. A current paid-up membership card issued by 
VFW Post 503 shall be acceptable as evidence of membership in this Corporation. Cards must be presented for 
inspection upon request of any member of the Board of Directors or employee of the Corporation. 
 

ARTICLE IV 
DIRECTORS 

 
Section 1. Board of Directors.  The Board of Directors, consisting of nine (9) members, shall have control and 
management of the affairs and funds of the Corporation, subject to the provisions of the National Bylaws and 
Constitution of the Veterans of Foreign Wars of the United States. 
 
Section 2. Term of Office.  Directors shall hold office for the term for which they are elected and until their 
successors are duly elected and qualified. At the initial election of Directors, three (3) members shall be elected as 
Directors for a three (3) year term, and two (2) members for a two (2) year term, and two members for a one (1) year 
term. Thereafter, Directors shall be elected annually for three (3) year terms. The Post Commander and 
Quartermaster shall serve as the eighth and ninth Directors. Any member of the Corporation shall be eligible for 
election to the Board of Directors. Any director who shall fail to maintain his/her membership in good standing shall 
automatically cease to be a member of the Board of Directors of this Corporation. 
 
 



 

 

Section 3. Meetings. 
(a) A regular monthly meeting of the Board of Directors shall be held on such day of the month and at such 

time and place as the President and Board of Directors shall determine at the Annual Meeting of Directors. 
The President and Board of Directors may change the set day of the month, time or place or suspend such 
monthly meetings for a period not to exceed three (3) months, by a two-thirds affirmative vote of the Board 
of Directors. A majority of the Board of Directors shall constitute a quorum for the transaction of business 
at any regular or special meeting thereof. 

 
(b) An annual meeting of the Board of Directors shall be held immediately following the adjournment of the 

regular August meeting of VFW Post 503, at which meeting the Directors shall elect Officers, with the  
exception of the Treasurer, from and by the Board of Directors for the ensuing year and transact such 
business as may properly come before the Board. 
 

(c) Special meetings of the Board of Directors may be held, on two (2) day notice, upon the call of the 
President or any five (5) Directors.  

 
Section 4. Removal.  The Board of Directors shall be empowered to request the resignation of any Director who 
shall (a) fail to properly perform the functions of his/her office; (b) frequently or regularly fail to attend meetings of 
the Board of Directors; (c) fail to carry out his/her duties on committee assignments; (d) misappropriates funds of 
the Corporation; (e) be convicted of a crime; or (f) flagrantly disregard the Bylaws or rules of the Corporation. In the 
event a Director shall refuse, when requested to resign, the matter shall be brought before the next regular meeting 
of VFW Post 503 and on a motion duly seconded and carried by a majority of those voting, his/her office as Director 
and/or Officer of the Corporation shall be declared vacant. 
 
Section 5. Vacancies.  Vacancies on the Board of Directors resulting from death, resignation, failure to serve, or 
other cause, will be filled by election at the Regular Meeting of VFW Post 503 next following the creation of the 
vacancy. 
 
Section 6. Reports.  The Corporation President shall report at least once per month, at a regular meeting of VFW 
Post 503, on the business transacted by the Board since the previous report. 
 
Section 7. Compensation.  The members of the Board of Directors shall not receive salary, remuneration or 
compensation of any kind for services rendered to the Corporation and the Board of Directors, whether such services 
arise out of duties on committee assignments or any functions required of him/her as a duly elected or appointed 
member of the Board of Directors, except that the Corporation Treasurer may receive an annual honorarium in an 
amount to be determined by the Board of Directors and any Director or Officer may be reimbursed for expenses 
incurred in connection with the activities of the Corporation. 
 
 

ARTICLE V 
OFFICERS 

 
Section 1. Officers.  The Officers of the Corporation shall be President, Vice President, Secretary and Treasurer. 
Officers shall be elected by and from the Board of Directors. The Officers shall hold office for a term of one (1) year 
or until their successors are elected and qualified. 
 
Section 2. President.  The President shall be the executive officer of the Corporation. He/she shall preside at all 
meetings of the Board of Directors. He/she shall appoint all committees upon approval of the Board of Directors. 
He/she shall sign for the Corporation, subject to approval of the Board of Directors, all agreements and formal 
instruments. 
 
Section 3. Vice President.  The Vice President shall, in the absence of the President, or in case of disability, 
resignation or failure to act, perform the duties of the President. 
 
Section 4. Secretary.  The Secretary shall discharge the usual and customary duties of a secretary of a corporation. 
He/she shall have in his/her custody, the Charter, Seal and the Minute Books of the Corporation. 



 

 

 
Section 5. Treasurer.  The Treasurer, who shall be the duly elected Quartermaster of VFW Post 503, shall have 
custody of all funds, securities or other assets of a financial nature belonging to the Corporation. He/she shall keep a 
bank account, or accounts, in such bank, or banks, as the Board may designate by resolution. He/she shall establish, 
maintain and operate an adequate, efficient accounting system in order to present (1) a detailed report of receipts and 
disbursements at least monthly, readily indicating the profits or loss due to operations, and (2) an annual financial 
statement as of December 31 of each year, to the Board of Directors at the next regular January business meeting, 
securing such outside services as he/she may deem advisable and necessary to properly prepare these reports. 
 

ARTICLE VI 
CONTRACTS AND FINANCIAL MATTERS 

 
Section 1. Contracts.  The Board of Directors may authorize the President, and such other Officers of the 
Corporation, to enter into any contracts or execute and deliver any instrument in the name of and on behalf of the  
Corporation and such authority may be general or confined to specific instances. No indebtedness shall be incurred 
and no payment of any kind shall be made except pursuant to resolution of the Board of Directors. 
 
Section 2. Checks and Drafts.  All checks, drafts, notes or other evidences of indebtedness issued in the name of the 
Corporation, shall be signed by the President, Treasurer, or such other Officers of the Corporation and in such 
manner as shall from time to time be determined by resolution of the Board of Directors. In the absence of such 
determination by the Board of Directors, the Treasurer of the Corporation shall sign such instruments. 
 
Section 3. Deposits.  All funds of the Corporation shall be deposited from time to time to the credit of the 
Corporation in such banks, trust companies or other depositories as the Board of Directors may select. 
 
Section 4. Gifts.  The Board of Directors may accept on behalf of the Corporation any contribution, gift, bequest, or 
devise for the general purpose or for any special purpose of the Corporation without limitations as to amount or 
value, except and as may be imposed by law, these bylaws and the National Bylaws and Constitution of the Veterans 
of Foreign Wars of the United States. The Corporation, through vote of the Board of Directors, may authorize and 
make gifts or donations to other organizations, teams, events, and efforts of others that support and further the 
purposes of the Corporation. 
 
Section 5. Dissolution.  None of the property and assets of the Corporation shall ever be distributed directly or 
indirectly to any member of the Corporation. In the event of the dissolution or liquidation of the Corporation, any 
assets at such time shall be turned over to Century Post 503, Veterans of Foreign Wars of the United States for 
disposition. In the event of simultaneous dissolution of the Corporation and Post, all assets shall be turned over to 
the Department of Illinois, Veterans of Foreign Wars of the United States, an Illinois Not-For-Profit Corporation, for 
disposition. 
 

ARTICLE VII 
COMMITTEES 

 
Section 1.  The Board of Directors may, by resolution, provide such committees as may be required for the effective 
and efficient functioning of the Corporation and may delegate to such committees such powers as it shall deem 
necessary and proper. 
 
Section 2.  Standing Committees of the Corporation shall be: 

(a) Building and Grounds 
(b) House 
(c) Inventory and Property Control 

Section 3.  Duties of the Standing Committees shall be: 
(a) Buildings and Grounds: shall be responsible for all repairs and maintenance of the building, exclusive of 

interior decorating, and shall be responsible for the care and maintenance of all grounds. 
(b) House: (1) shall be in charge of all supplies and equipment necessary for maintenance and operation of the 

Corporation; (2) shall procure and be responsible for the food, beverage and expendable supplies required 
for the operation of the Corporation; (3) shall be responsible for employment of responsible help for the 



 

 

operation of the Corporation, subject to the approval of the Board of Directors; (4) shall be responsible for 
the interior decorations of the Corporation property; (5) shall be responsible for the enforcement of all house 
rules, and for the expulsion of any member or guest who ignores or violates the rules; (6) shall be 
accountable for all funds in connection with the operation of the Corporation, and shall turn over such 
funds to thee Corporation Treasurer at the first opportunity. 

(c) Inventory and Property Control: shall maintain sufficient and proper records to account for; (1) all items for 
sale by the Corporation and (2) all items of furniture and fixtures, taking physical counts of such property as 
will enable them to present monthly reports of all items held for sale, present an accurate accounting of 
property classified as an asset, and give an accurate count and valuation of furniture and fixtures, as 
required for various purposes. 

 
ARTICLE VIII 

MISCELLANEOUS 
 

Section 1.  The Treasurer of this Corporation shall be bonded by the Corporation in accordance with the National 
Bylaws and Constitution of the Veterans of Foreign Wars of the United States, 
 
Section 2.  The Trustees of VFW Post 503 shall audit the books of the Corporation Treasurer in accordance with the 
National Bylaws and Constitution of the Veterans of Foreign Wars of the United States. 
 
Section 3.  In all cases where these Bylaws do not cover a specific situation, The National Bylaws and Constitution 
of the Veterans of Foreign Wars of the United States shall govern. 
 

ARTICLE IX 
AMENDMENTS 

 
These Bylaws may be altered, amended or repealed by the affirmative vote of two-thirds of the members present at 
any regular or special meeting of VFW Post 503, provided however, that a ten (10) day notice be given, by United 
States or electronic mail, to all members of the intention to amend. 
 
 
         Restated and Adopted 09/18/2014 


